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       MUDANJIANG HENGFENG PAPER CO., LTD 2025 THIRD QUARTER REPORT

Stock Code：600356                             Stock abbreviation:Hengfeng Paper
MUDANJIANG HENGFENG PAPER CO., LTD

2025 THIRD QUARTER REPORT
1   Important Notice

1.1 The board of directors of the company and its directors and senior management personnel shall guarantee the authenticity, accuracy and completeness of the contents of the quarterly report, and shall not contain false records, misleading statements or material omissions, and shall bear individual and joint legal liabilities.

1.2 The person in charge of the company, the person in charge of accounting work and the person in charge of accounting organization (accounting supervisor) shall guarantee the authenticity, accuracy and completeness of the financial information in the quarterly report.

1.3 Financial statement of the report was not audited.

2 The main financial indicators and change of shareholders.
2.1 The main financial data


	Item
	End of the report
	End of 2024 year
	Change(%)

	Total assets
	3,699,420,738.53
	3,472,618,236.40
	6.53

	Owners' equity attributable to the shareholders of the listed company
	2,685,645,953.42
	2,573,211,898.28
	4.37

	Item
	2025(7-9)
	Change(%)
	2025(1-9)
	Change(%)

	Net cash flows from operating activities
	N/A
	N/A
	153,995,632.25
	-37.55

	Operation revenue
	685,610,115.11
	-4.55
	2,038,897,070.32
	6.29

	Total Profit
	62,783,961.33
	-2.15
	168,086,357.85
	28.34

	Net profit attributable to shareholders of the listed Corporation 
	53,345,077.94
	-0.99
	148,281,820.50
	34.76

	Net profit attributable to shareholders of the listing Corporation after deducting non recurring gains and losses 
	46,896,642.45
	-9.85
	132,249,786.81
	38.29

	Weighted average return on equity (%)
	2.03
	-0.1
	5.63
	1.29

	Net Income per Share-Basic
	0.18
	0
	0.50
	35.14

	Net Income per Share-Diluted
	0.18
	0
	0.50
	35.14


Currency:RMB/CNY(yuan)

Non-recurring profit and loss Currency:RMB/CNY(yuan)

	Item
	2025(7-9)
	2025(1-9)

	The government subsidies included in the current profit and loss, except the government subsidies that are closely related to the normal operation of the company, conform to the national policies, enjoy according to the determined standards, and have a sustained impact on the company's profit and loss
	8,015,265.02
	19,056,036.35

	Other non-operating income and expenses other than those mentioned above
	-19,684.75
	381,443.87

	Less: Income tax impact amount
	1,199,337.04
	2,915,622.03

	Interest impact of minority shareholders (after tax)
	347,807.74
	489,824.50

	Total
	6,448,435.49
	16,032,033.69


The description of the non-recurring profit and loss items listed in the Corporate Information Disclosure of Public Offering Securities is defined as recurring profit and loss items

A     √ N/A

2.2 Top 10 of the Shareholders

	Designation of shareholders
	Number of Shares
	Shareholding

ratio(%)

	Mudanjiang Hengfeng Paper Group
	89,423,083
	29.93

	Mudanjiang Hengfeng Paper Co., Ltd.-Phase I ESOP (Employee Stock Ownership Plan)
	8,153,940
	2.73

	Gao Jianhua
	6,524,500
	2.18

	Agricultural Bank of China Co., Ltd. -Bank of Communications Schroder German Enterprise Reform Flexible Allocation Hybrid Securities Investment Fund
	5,699,920
	1.91

	Dong Yanming
	5,000,000
	1.67

	Bank of China Co., Ltd. -China Merchants Quantitative Select Equity Fund
	4,309,420
	1.44

	Cheng Huan
	2,797,800
	0.94

	China Everbright Bank Co., Ltd. -China Merchants Growth Quantitative Equity Fund
	2,199,100
	0.74

	Yue Hongyun
	2,005,800
	0.67

	China Merchants Bank Co., Ltd. -Xin'ao Enjoy Life Hybrid Securities Investment Fund
	1,709,100
	0.57


3 Quarterly financial statement

3.1 Changes in main accounting data and financial indicators and their causes

√ A    N/A

	Item
	Change

(%)
	Reason for change

	Net profit attributable to the shareholders of the listed company _ for this reporting period
	34.76
	The increase in net profit was mainly due to the increase in operating income and the decrease in the average price of main raw materials.

	Net profit attributable to the shareholders of the listed company after deducting non-recurring gains and losses for this reporting period
	38.29
	

	Basic earnings per share (yuan / share) This reporting period
	35.14
	

	Diluted earnings per share (yuan / share) This reporting period
	35.14
	

	Net cash flow from operating activities From year to end of reporting period
	-37.55
	This is due to a greater increase in cash outflows from the purchase of goods than in cash inflows from the sale of products.


